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North American Palladium Ltd. Announces Changes to the 
Executive Management Team and Board of Directors 

 
 
 
Toronto, Ontario — North American Palladium Ltd. announced today that Michael P. 
Amsden has chosen to step down as Chairman of the Board of Directors effective 
January 1, 2006.  The Company is pleased that he will remain a member of the Board.  
André J. Douchane, current President and Chief Executive Officer, will retire from the 
senior management team.  Mr. Douchane will remain on the Board and assume the role 
of Chairman upon Mr. Amsden’s retirement.  Mr. Douchane will continue as Chief 
Executive Officer until his replacement has been appointed.  The Company has 
commenced an executive search process for a new Chief Executive Officer. 
 
Mr. Amsden, who has played a pivotal role in the development of the Lac des Iles mine, 
has been a Director since 1995 and Chairman for the past four years.  Before joining 
the Board, Mr. Amsden held various senior management positions with Falconbridge 
Ltd. and Kidd Creek Mines Ltd.   
 
In his new role as the Chairman of North American Palladium, Mr. Douchane will 
provide leadership with respect to North American Palladium’s merger and acquisition 
initiatives, investor relations activities, corporate strategy and future mining projects, 
including speaking engagements as a Company representative.  Mr. Douchane’s 
decision to retire from a full-time management role is based on personal reasons.  Mr. 
Douchane stated, “I am very much looking forward to my new role at North American 
Palladium where I will be focusing my efforts to helping the Company achieve its 
strategic objectives.”  Mr. Douchane joined North American Palladium in early 2003 
and, prior to this position, served in senior management positions with several 
international precious and base metal mining companies, including Franco-Nevada 
Mining Company Ltd., Battle Mountain Gold Company, Round Mountain Gold 
Corporation, and Asarco, Inc. 
 
“North American Palladium is entering the next important stage of its development," said 
Michael P. Amsden, "This Company has moved a long way from a small-scale mining 
operation in 1995, to its current position as a mid-tier Platinum Group Metal producer.  
With a leading mining operation, a highly experienced management team, a strong 
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balance sheet and a strong portfolio of PGM and base metal exploration properties, the 
Company is positioned to continue its growth in the metal markets.  I look forward to 
continuing to work with my fellow directors to advance the Company to new heights.  On 
a personal note, I would like to extend my sincerest thanks to the Board of Directors, 
and the senior management team, for their role in bringing North American Palladium to 
its current position in the PGM sector.  I am very pleased that André will continue to be 
involved in our organization and we will continue to look to him for guidance and 
direction.” 
 
 
 
North American Palladium’s Lac des Iles Mine is Canada’s only primary producer of platinum group 
metals and is one of the largest open pit bulk mineable palladium reserves in the world. The Company 
also earns substantial revenue from by-product nickel, platinum, gold and copper.  In addition to 
operating Lac des Iles, the Company’s mandate is to expand its production profile through an aggressive 
exploration campaign, designed to increase its exposure to base and precious metals. Palladium use in 
the auto industry continues to be an important component in controlling exhaust emissions as mandated 
by more stringent hydrocarbon emissions standards for cars, particularly in the United States, Europe and 
Japan.  Palladium is also used in the dental, electronics, jewellery and chemical sectors. 
 
For further information contact: 
André J. Douchane – President & CEO 
Tel:  (416) 360-2656 email: adouchane@napalladium.com 
 
Krista M. Muhr, Manager, Investor Relations 
Tel: (416) 360-2652 email: kmuhr@napalladium.com 
  
Forward-Looking Statements – Certain statements included in this news release are forward-looking statements which are made 
pursuant to the “safe harbor” provisions of the United States Private Securities Litigation Reform Act of 1995.  They include 
estimates and statements that describe the Company’s future plans, objectives and goals, including words to the effect that the 
Company or management expects a stated condition or result to occur.  For a more comprehensive review of risk factors, that may 
effect plans or expected results, please refer to the Company’s most recent Annual Report under “Management’s Discussion and 
Analysis of Financial Results” and Annual Information Form under “Risk Factors” on file with the U.S. Securities and Exchange 
Commission and Canada provincial securities regulatory authorities.  The Company disclaims any obligation to update or revise any 
forward-looking statements whether as a result of new information, events or otherwise.  Readers are cautioned not to put undue 
reliance on these forward-looking statements. 


