Table 1: North American Palladium Gold Division drilling results for 2009

30W ZONE
Targeting upward extension over level 975 of the mine.

Mine level Drill hole From To meters  Grade (g/t)
915 91-145-09 210.87 212.67 1.8 2.25
915 91-146-09 202.60 203.60 1.0 7.21
915 91-148-09 205.39 206.39 1.0 123.59
855 85-141-09 157.52 159.12 1.6 14.38
855 85-143-09 229.67 231.22 1.55 5.66
855 85-146-09 203.47 204.62 1.15 13.89
855 85-151-09 246.40 246.90 0.5 13.45

3 ZONE
Targeting downward extension of the zone.

665 66-967b-09 71.33 72.53 1.2 21.9
665 66-968a-09 82.50 83.00 0.5 11.57
665 66-971-09 76.68 77.88 1.2 5.11
665 66-972-09 91.20 93.00 1.8 9.34

and 97.80 98.30 0.5 21.25
665 66-974-09 81.35 82.35 1.0 9.81
665 66-979-09 97.00 97.50 0.5 15.65

785N ZONE

665 66-916 551.80 554.00 2.2 16.01




